-4 Your Triangle Real Estate Expert Specializing in North Raleigh Neighborhoods

Prowviding Comprehensive Real Estate Services to Home Buyers and Sellers

HOWARTY PERRY
AND VWALSTON Tim McBrayer | tim@thetrianglesbroker.com | Work:919-227-5535 | Mobile:919-24 7 4667

| Fax:919-926-5227

Serving North Wake County Buyers and Sellers 6/09 Issue
Happy Father’s Day! Thanks, Dad

here's moreto being adad than earning a fathers played with at age two tended to form

living and being an advisor to teenagers. closer, more trugting relationships with others at
According to researchersin the Fatherhood ages 10 and 16.
Project at the Families & Work Ingtitute, in- Dads often tell the family stories to children,
teracting with dad is crucial for child develop- giving them an anchor to their family as they
ment. Researchers now know that even inter- grow and experience life' s challenges.
actionswith your infant or toddler influence For al the Dads and Moms out therewho are
how your kids will relate to other people later looking for the perfect place to anchor ther
in their lives and how they will view the families, | hope you'll call me. | can help you
world at large. find the home of your dreams.
Other studies show that children whose YOUR NAME AND PHONE
Mortgage interest is lowest since 1990
L ow interest rates have set off arace among home- Individuals looking for a safer place to invest are
ownersto refinance, and the low interest rates are making real estate deals, which aso increased the
increasingly nudging undecided buyers findize their number of mortgage applications.
purchase of a home. _ Refinancing

Refinancing of present
mortgage | oans accounted for
78.5 percent of all mortgage
applicationsin that particular
week.

Real estate agents, mort-
gage brokersand lenders are
busy. Some lendersare
sweetening the dealsin order
to move properties with such
offersasa"no points' clos-
ing.

Government loan modifi-
cation plans are also causing
homeownersto refinance. In
most cases, they should have

In the week ending March
20, loan terms for 30-year,
fixed rate mortgages fell to an
average of 4.63 percent, the
mortgage Bankers Association
reports. Up to that point, it was
the lowest rate in the history of
the survey, which began in
1990.

Mortgage applications were
up 20 percent in that week over
their year ago level.

In addition to mortgage
deals, attractive prices on
homes and foreclosed homes
are drawing new buyersinto

the marketplace. Up to 45 per- _ _ - theadof aprofessional to
cent of existing home sales were distressed properties assist them in deciding which program would be best
. inthissameweek. for them.
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Many of our fears are paper-thin and a single

www.MyTriangleGoodNews.com

courageous step would carry us clear through them.

Brendan Francis
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Veteran

I'ma military
veteran and hav-

ing a difficult time
making my high
mortgage payments.
Isthere any special
help available for
me?

Indeed thereis.

Veterans of
Iraq and other mili-
tary service can take
advantage of recent
changes that make
the VA'sloan guar-
antee program more
flexible for borrow-
ers. The VA Stream-
line Refinance pro-
gram alows loans of
up to 100 percent of
the value of ahome.
Maximum loan
amounts vary from
one part of the coun-
try to another. Before
these increased
maximums, VA
loans were capped at
$144,000.

The changes are
specifically designed
to assist veterans
with subprime mort-
gages so they can
refinance into a
safer, more afford-
able VA loan.

During wartime,
an active-duty mem-
ber of the military
needs only 90 days

Special Note! I'm now one of only 91 NC Realtor swho have ear ned their EcoBroker certification.

High Finance Crossword

Across

1. "Welcome' site

4.  Today

7." __ lala”

8. Heirloom location

10. Bruin legend Babby

11. Bridget Fonda, to
Jane

12. Colossus

14. Highest points

17. A pen for livestock in
southern Africa

18. Norse goddess of
love

21. Kind of feeling

23. Billiards bounce

24. "Fantasy Idand"
prop

25. Number cruncher, for short

26. Feminine suffix

Down

1. Jersey call

2. Blood carrier

3. Thunderflies

4. Colorado Indian
5. Aswritten

6. Trick taker, often
8. Type of word play
9. Skin problem
13._ Rose

15. American symbol
16. Veers

TRIVIA CONTEST : G Movies

Tell the terms of your contest herel

1. What was the name of the girl group led by Rizzo in the mu-
sical Grease? a-Golden Girls, b-Thunder Chicks, c-Pink Ladies, d-

Zip-Gun Angels.

2. Who played scientist Niko Tatopoulos in the 1998 American
remake of Godzilla? a-Matthew Broderick, b-Ben Kingdley, c-

George Clooney, d-John Cusick.

3. Which actor suffered a fatal heart attack during the filming of
Gladiator? a-Oliver Reed, b-William Frawley, c-Tom Baker, d-

Redd Foxx.

4. Which actor made his film debut opposite Barbara Stanwyick
in the movie Golden Boy? a-Burt Lancagter, b-William Hol-

)/ E‘ den, c-Kirk Douglas, d-Victor Mature.

¢

18. TV monitor?

19. Bad-mouth

20. Baseball stat

22." __ theseason..."

Thetitleisaclueto the
shaded diagonal word.
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of serviceto qualify for the program. There-
quirement for areservist or National Guard
member is six years, unless the member is called
to active duty, in which case the 90-day require-

ment applies.

Jim Brown, CEO of Veteran Mortgage in
Everett, Washington, says many reservists don't

know that they qualify.

The VA charges an upfront funding fee, but
the feeiswaived for veterans who have a 10

percent disability or more. Borrowers must have

a stable income and reasonabl e credit history,

though guidelines are generous and flexible, ac-
cording to Brown.

Experts at Bankrate.com point out one advan-
tage over FHA and other loans. The VA does not

require mortgage insurance on loans that exceed

80 percent of the home's value.

Not all mortgage brokers and lenders can offer
Veterans Affairsloans, but many do.
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Do you qualify for the
$8,000 tax credit?

ave you heard? If you areafirg-

time home buyer, you might be
able to get an $8,000 tax credit if you
buy a home this year.

And thistax credit never hasto be
paid back. In fact, people who claim
this credit will actually get a check from
the government, just for buying a home.

Here's how you qualify:

1 Y ou cannot have owned ahome for
three years.

2 You must buy a home between Jan.
12009 and Dec. 1, 2009.

3 Single taxpayers with incomes up to
$75,000 and married couples with in-
comes up to $150,000 qualify for the
full tax credit.

4 You haveto agreetolivein the
house for three years.

Because thistax credit is 'refundable
many people will get a check from the
government for the amount they qualify
toreceive. Most will get this check
when they file their 2009 taxes, but
there are other ways to get the money
sooner.

Y ou could choose to have reduced tax
taken out of your paycheck until you
reach the $8,000 mark. Consult atax
professional if you wish to give yourself
atemporary raise in this manner. But
remember, if you don't complete the
home purchase, you will owe the IRS
every penny that was not withheld. So
be sure you are going to buy.

Y ou may also be able to apply the
$8,000 to your 2008 taxes and get the
refund earlier. Consult atax profes-
sional.

New Listing Off New Hope Rd.
$138,900 3BR, 2BA, 1,290 sqg.ft.
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Investing in real estate: The time has come

plejust like you are scooping up
bargain-priced properties. They
could be getting the bargain of alife-
time. It isagreat timeto invest.

Firg timers: If you haven't owned a
home in the last three years, it's an even
better timeto buy. According to the gov-
ernment mortgage assi stance program,
you are considered afirst-time buyer and
aredigiblefor the first time homebuyer
tax credit.

Under that program, singles with in-
come of up to $75,000 and couples earn-
ing up to $150,000 can claim atax
credit of up to $8,000, ($4,000 for sin-
gles) which does not have to be paid
back. The home must be purchased be-
tween Jan. 1 and Dec. 1 (not December
31) of 2009.

Thisisan "abovetheline" tax credit,
which means you don't have to itemize
taxes to get it.

Investing wisely: Even if you aren't
eligible for that program, prices of many
homes are lower than they have been in

along time. Today's super-low interest
rates, five percent of less, makeinvesting
in real estate a smart move.

| can guide you through your search
for theright property, one that will bring
you a profit right now. Though many
home prices have fallen, most rents have
not, and rents are still risng in many
aress.

A well-established real estate agent
knows the neighborhoods, is familiar
with the propertiesinvolved, can help to
secure a favorable financing deal and
troubleshoot the whole procedure.

Foreclosures and auctions; Sometimes
abuyer can work directly with the bank
or lender that isforeclosing on a property
or onethat is putting it up for auction.

Unfortunately, the buyer could make a
cat-in-a-bag deal, acquiring a property on
which thereislittle history available. The
property may not come with an appraisal
from areputable company.

Generally, this buyer ison hisown
without areal estate agent to negotiate
for him or defend him.
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Disclaimers: All real estate information deemed reliable but not guaranteed and should be independently verified. All properties are subject to prior sale, change, or withdrawal. Neither listing broker(s) nor this company
shall be responsible for typographical errors, misinformation, misprints and shall be held totally harmless. If your property is currently listed with another real estate broker, this is not a solicitation|of that listing.

Tim McBrayer

BIRIINEV-XCIOIOID RN RANASYA 12505 Bayleaf Church Rd

Raleigh, NC 27614
Visit my new BLOG site at
www.MyTriangleGoodNews.com

There just find the right category
to post to and tell us your good

news about what’s happening in

the Triangle. It could be personal,
business, your neighborhnood—
just as long as it has some tie to
the Triangle area and it’s positive

we want to hear about it.

And if you want to talk about any-
thing else having to do with the
Triangle just go to
www.LetsTalkTheTriangle.com
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