Housing Decisions Seniors Face
Sooner or later, we all have to face the challenges of aging. And one of the biggest challenges is growing old gracefully, and maintaining the “Family Home”. Whether it’s too many steps, too much maintenance, or being too far from medical attention, family or friends, most seniors will have to make the decision in later years. What do I do?
As a Seniors Real Estate Specialist, I have 17 years experience in helping to educate seniors on the options available to them, so they can make an informed, educated decision that is best for there personal situation.

Some of the factors that can influence seniors and their decisions are:

#1 Economical Reasons: Your current retirement or social security income can’t keep up with the escalating cost of home ownership. i.e. Increasing Real Estate Tax’s, Insurance & Maintenance. Perhaps you are keeping up, but it is slowly eating away at your savings! 

#2 Relocation: You may want to move to be closer to family or friends, or perhaps you may just want to move to a low maintenance community and start a new chapter of your life in a newer and maybe smaller location! You may want to get out of the big neighborhood, or 4 bedroom home, and downsize. Maybe a smaller community and a 2 bedroom would suit you better.
#3 Physical Ability & Changes: You may no longer be able to climb the stairs, or you need a more handicap friendly, or wheel chair accessible residence. Or you may want to just to move on because of the memories left in the home! You may be feeling Depressed and don’t know why! 
#4 Lifestyle Changes: Your new lifestyle is playing Golf or Bridge with your friends, not doing yard work & home maintenance. You may want a “Lock it & Leave it” life style! By moving into a condo or town home you can have more freedom to travel, and not have to worry about weekly exterior maintenance and chores. 

#5 Cash-Out: You may want to plan ahead and take advantage of the recent change in the tax laws and “Cash-Out” of your current home, so it supports your new life style, and doesn’t hamper it. Take that trip to Europe that you have always wanted, and put off. You have worked hard, and saved your whole life, this is not the time to be “House Poor”.  

If you are in the position to be considering a change in your housing & living conditions, 

Whatever you options lead you, your home may very well be the biggest investment you have ever made in your life, and it could also be the most valuable asset you have, so be cautious and consider all your options, so that you can make an informed & educated decision that is best for your personal situation. 

By:

Mark A Rusnak

Associate Broker, ABR, e-Pro

Seniors Real Estate Specialist

Certified Luxury Homes Marketing Specialist

RE/MAX Allegiance

575 Lynnhaven Parkway # 100
Virginia Beach, VA 23452

718-8865 / 217-1900
MarkRusnak@REMAX.net  

www.MarkSold.com
