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The disclosures you receive when applying

for mortgage financing are valuable tools in
your search for the right loan. We've prepared
this booklet to help you understand one of
the most important disclosures all lenders are
required to provide - the Good Faith Estimate.

We hope this booklet will help you shop
smarter and be confident in the choices you
make, because we believe you deserve to be
well informed about your mortgage financing.

Good Faith Estimate (GFE)

All lenders must disclose to you details about
the terms of the loan they are offering and
the normal costs associated with the loan.

It may seem like a lot of paperwork, but
disclosures provide you with vital information
that can help you make a wise decision.

Within three business days of receiving
your completed mortgage application,
SunTrust Mortgage, Inc. will send you a
very important disclosure that will help
you compare our loan terms with those
from other lenders. This disclosure is
called the Good Faith Estimate.

All lenders must use the same standard

GFE form when disclosing their loan terms.

The GFE specifies which costs will be charged
by the lender, the settlement agent or attorney,
and other third-party service providers, such

as an appraiser. These costs are referred to

as “settlement charges” on the GFE but are
commonly called “closing costs.”

Because the GFE is used by

all lenders and the charges are
consistently labeled and grouped
into specific categories, you will
be able to accurately compare
financing costs.






