 

The notes below are taken from the MPAC course I took on March 25, 2008.....3 hour course led by someone from Municipal Property Assessment Corporation (MPAC)
 

You will receive this info in Sept. with your new assessment.
 

Ontario Budget 2007: Assessment Related Charges
*  Assessment cycle changes to four years (tax policy change)
-  Four year cycle commences for taxation commencing Jan. 1, 2009 based on the Jan. 1, 2008 assessed value
-  Next assessment update will be based on Jan. 1, 2012 valuation date for taxation beginning Jan. 1, 2013
 

*  MPAC will phase in assessment increases over four year cycle for residential, farm and managed forest properties:
-  Example:  Assume property increase in value by 20% from Jan. 1, 2005 to Jan. 1. 2008
-  Means 5% increase in assessment over the next 4 years (2009, 2010, 2011, 2012) 
 

*  Assessment decreases are immediate 
 

Four Year Assessment Cycle with Phase-In (Example)
Assessed value of Your Property
Property Classification -----------------------------------------Residential
Your Property Value as of Jan. 1, 2008------------------$240,000
Your Property Value as of Jan. 1, 2009 -----------------$200,000
Over 3 Years Your Property's Value Changed By--$  40,000
 

Therefore, the "phase-in"of the assessment increase we would be: ($40,000 increase divided by 4 yr. = $10,000 increment a yr.)
2009 tax year -------------------$210,000
2010 tax year -------------------$220,000
2011 tax year -------------------$230,000
2012 tax year -------------------$240,000
 

 

So that is it......
As you know the assessment is multiplied by the municipality's/city's mill rate.  The mill rate can change on a yearly basis.
For example:
I will use mine: The Huron - Kinloss Twp mill rate for 2008 is a total of 0.01166327:  Bruce County General- -   0.00468387
                                                                                                                        Huron -Kinloss Education- 0.00264000
                                                                                                                         Huron - Kinloss General - 0.00433940
                                                                                                                                                               0.01166327                                                                                                                                                      
Taxes:  An assessment of $206,000  x 0.01166327 = $2,402.6336 for the year
The mill rate is determined by the municipality on a yearly basis.....up, down, stay the same
 

Hope all of this makes sense.  Of course there is an appeal (reconsideration) process if you do not agree with your assessment.
 

 

