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By: Mike Gallagher, Mike Gallagher Real Estate In.  

 

The website Kakaako.com seems to have a lot going for it with updated 
information on Real Estate, Restaurants, Juice Bars, Entertainment, life in 
general in Kakaako. I recommend checking it out if you are exploring where 
the future of Real Estate and its resulting Life Style will bring to Hawaii. 

I have a policy not to update the Kakaako page of my website as my 
information is proprietary and I do not like to simply hand it out sort to 
speak to anyone. If you desire updates on Real Estate Sales in Kakaako I 
would appreciate an email request and I will gladly help you.  



In order to celebrate Christmas and bring a wonderful New Year for us all I 
am offering you this report to read and share. This is a One Time event as I 
never made this offer before. 

I hope that you will enjoy this report and I hope it will spawn new directions  
in your imagination of what life will be like in Kakaako and the opportunities 
that await you. 

 

Oahu Condo HE Executive Summary Selected Year End 2017 

 

Right off the Top what catches my eye is the +24% increase in the Average 
Sold Price for these eleven Condo buildings. Then you should notice the 
minus -12% decrease in Sold Volume. 

This is the part that is a just a little worrisome for me as I look at these 
eleven buildings which represent 59% of the two bedroom luxury Condo 
market. I would have thought the Unit Sales would have been in the 
positive, gain territory. But with an Average Sold Price for these eleven 
buildings of $1,506,715 I can see a little more clearly one of the possibilities 
for the Units Sold count to drop is this high Average Sold Price. Another 
possibility which I like for this even better is that there is simply not enough 
‘affordable’ inventory to be had in these eleven buildings. I now wonder if 
the same is true for the Condo Market in its entirety. 

Oahu Condos in general are running roughly +11% ahead of last year’s 
total Sold figure. 

Does this suggest that the higher price ranges in luxury Condos demand is 
waning? Not so when you look at this: 



 

Yes, this is correct. December 1st through the 28th shows that 30 two 
bedroom Condos sold at the Park Lane, Ala Moana at an Average Sold 
Price of over $4,000,000 each. This is absolutely breathtaking! 

The point is, the high end is one of the healthiest markets on the Island for 
luxury Condos…in Kakaako and this is opposed to the general drop in 
Condo Unit Volume for the Island. 



As for the eleven individual Condos and collectively, reading down the file 
from the Left side I notice first the Unit Sales, Average Sold Price and the 
New Listings for the Water Front 2 Bedroom. This is an outstanding record 
of performance for this year. To top that you should also notice the Average 
Sold Price is below the Average from the Top and the amount of New 
Listings indicates as a Buyer you should have plenty of room to negotiate. 

Then there is the Moana 2 Bedrooms. They have been and continue to be 
solid Gold for both Sellers and Buyers. 

In parity with the rest of the Oahu Market for Condos from all over the 
Island, lower priced price ranges sell the fastest. Maybe it has something to 
do with Rental Income potential? 

Following are some interesting graphs to contemplate.  

I hope you have enjoyed this brief recap and of course feel free to call me 
with any questions you may have. 

Mike Gallagher, Mike Gallagher Real Estate, Inc. 808-384-9015 

 

 


