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This past weekend’s Sunday Real Estate Section provided us with 
three graphs by three different Hawaii Brokerage Companies who 
touted to be ‘The Best’ and that each of the Brokerages ‘beat 
their completion by a long shot.’ Really? 
 

     
 

Choi 
 

First off, I give credit to Choi because they did not name their 
competitors by name. They only used numbers but they did tout 
that they beat the ‘Top 10 Brokerages in Hawaii.’ Really? I think 
not. 
 
Choi claims that their Sold Average from January through 
September of 2015 was $2,056,438. 
 
Total $ Volume from Listings Sold: $83,587,650 on 26 Unit 
Sales. 
 



 
The Average Sold Price for Choi’s Listings Sold from January 
through September 2015 is: $3,443,115 from 26 Homes Sold. 
There are ‘Buy Sides’ too where Choi did not list the property but 
provided the Buyer. 
 



 
The Average Sold Price for this side of the business was: 
$2,283,846 from 30 Sales. So, if we average both sides we see 
that out of 56 total sales their total Average Sold Price was: 
$2,749,378.  From where I am standing I do not see how Choi’s 
claim is accurate. Do you? 
 
 
 

Locations  
(Formerly Prudential Locations) 

 
 

Locations takes their graph goes one better than anyone else out 
of the three ads. Locations is part of the “Leading Real Estate 
Companies of the World.” Locations uses their Gross Sales figures 
to justify their claim of being Number 1. Fair? Not exactly. 

 



 
 

Locations claims that they are part of $321 Billion in Sales from 
over one million transactions and #1 in 41% of the top markets. 
Really? From where I sit this is pie in the sky type playing with 
numbers to make them look impressive when upon closer 
inspection they are not accurate and fair numbers. Who will 
notice? 
 

 
 

 
 



Following are ‘other’ “Leading Real Estate Companies of the 
World” in Hawaii and their number of listings, etc. 
 

 
 
 

 
 

 
 



 
 

 
 

 

 



 
 
 
My conclusion? This is a totally bogus claim of being number 1. 
  
Let us give credit where credit is due. Choi had a total of two 
sides combined sales from January through September 2015 of 
56 Sales total. 
 

 
 

January through September 2015: 
221 Locations Listings Sales  

Total $ Volume: $212,668,537  
Average $ Volume: $914,294 



Remember: $83,587,650 was Choi’s total $ volume from 
January through September 2015 on 26 Listings Sold. This does 
not even come close to the Unit Sales of just Listings Sold from 
Locations nor Locations total $ Volume Sold for this period! 
 
Granted that Choi’s Average $ Sold is impressive and clearly 
above all other Brokerages on this Island at $2,749,378 versus 
Locations: $914,294. 
 

Coldwell Banker Pacific Properties 

 
 

Coldwell Banker Pacific Properties had 59 total Listing Sales from 
January through September 2015 with a total $ volume of: 
$116,763,000. This still does not surpass Locations Total $ 
Volume nor the number of unit sales based upon their listings 
sold. However, Coldwell’s Average Sold Price was: 
$1,700,599. 



Conclusion 
 
The only accurate claim Choi can make is that they are 
clearly the leader in Average Sold Price of their Listings. 
 
Both of the remaining Brokers used unfair claims and 
analysis in saying: ‘We are Number 1.’  
 
Choi, clearly was not trying to mislead anyone and credit 
should be given to them. 
 
Please do not be taken in by false advertising claims, 
especially like the one from Kakaako’s Publicity Company 
claiming that ‘Kakaako is not just for the Rich.’ They 
imply that the ‘Average Joe’ can afford Kakaako too. No 
way! This is false outrageous claim. 
 

 



 
 

How is that for Misleading??? 
 

 
 
I wish you much Aloha and a very Merry Christmas and Happy 
New Year! Be safe! Enjoy and slow down and drive carefully. The 
life you may save may also be yours. 
 
Please visit my website for the truth at 
www.hawaiirealestatestatistics.com  
 
You can also email me at mikeg@hawaii.rr.com or if you want to 
call please do so at 808-384-9015. 
 
Mike Gallagher, Principal Broker and Owner. 
RB-20838 and RB-19266 
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