
Home Sales Dip as Buyers Get ‘Tripped Up’ 
DAILY REAL ESTATE NEWS | MONDAY, JULY 24, 2017  

Low inventory slowed down home sales last month, as buyers faced fewer 
options and record-high real estate prices, the National Association of 
REALTORS® reported Monday. 

Regional Snapshot 

Here’s a closer look at how existing-home sales fared across the country in 
June: 

• Northeast: Dropped 2.6 percent to an annual rate of 760,000 but 
are still 1.3 percent above a year ago. Median price: $296,300, up 4.1 
percent from a year ago. 

• Midwest: Increased 3.1 percent to an annual rate of 1.32 million. 
Median price: $213,000, up 7.7 percent from a year ago. 

• South: Fell 4.7 percent to an annual rate of 2.23 million. Median 
price: $231,300, up 6.2 percent from a year ago. 

• West: Dropped 0.8 percent to an annual rate of 1.21 million but are 
still 2.5 percent above a year ago. Median price: $378,100, up 7.4 
percent from a year ago.  

Source: National Association of REALTORS® 

Total existing-home sales, which include completed transactions for single-
family homes, townhomes, condos, and co-ops, fell 1.8 percent in June to a 
seasonally adjusted annual rate of 5.52 million. Nevertheless, the pace of 
sales rose a modest 0.7 percent compared to a year ago. 

“Closings were down in most of the country last month because interested 
buyers are being tripped up by supply that remains stuck at a meager level 
and price growth that’s straining their budget,” says NAR chief economist 
Lawrence Yun. “The demand for buying a home is as strong as it has been 
since before the Great Recession. Listings in affordable price ranges 
continue to be scooped up rapidly, but the severe housing shortages 

http://www.realtor.org/topics/existing-home-sales/data


inflicting many markets are keeping a large segment of would-be buyers on 
the sidelines.” 

Here’s a closer look at some of the top housing indicators in June from 
NAR’s latest report: 

Home prices: The median existing-home price for all housing types was 
$263,800, up 6.5 percent from a year ago. It’s now the highest median 
price on record. 

Inventories: The supply of existing homes available for sale dropped 0.5 
percent to 1.96 million units. That’s 7.1 percent lower than a year ago; 
unsold inventory is at a 4.3-month supply at the current sales pace. 

Days on the market: Fifty-four percent of sold homes were on the 
market less than a month. Properties took an average of 28 days to sell, 
down from a timeline of 34 days a year ago. Short sales spent the longest 
amount of time on the market at 102 days, foreclosures sold in 57 days, and 
nondistressed homes took a median of 27 days to sell. 

All-cash sales: Cash transactions made up 18 percent of home sales, the 
lowest figure since 2009. Individual investors accounted for the biggest 
bulk of cash sales—13 percent—unchanged from a year ago. 

Distressed sales: Foreclosures and short sales made up 4 percent of 
sales, which matches the lowest share recorded last September since NAR 
began tracking such data in October 2008. Foreclosures comprised 3 
percent of sales, while short sales made up 1 percent.  

First-time buyers: First-timers accounted for 32 percent of sales, down 
from 33 percent a year ago. “It’s shaping up to be another year of below-
average sales to first-time buyers despite a healthy economy that continues 
to create jobs,” Yun says. “Worsening supply and affordability conditions in 



many markets have unfortunately put a temporary hold on many aspiring 
buyers’ dreams of owning a home this year.”   

 
 

Sustainable Real Estate Will Be the New 
Normal 
DAILY REAL ESTATE NEWS | FRIDAY, JULY 28, 2017  

The United States is going through an energy revolution that within 20 
years will reshape people’s homes and communities, experts said at the 
National Association of REALTORS®’ 2017 Sustainability Summit in 
Washington, D.C., this week. Most people aren’t aware of the revolution 
right now, but that will change as the cost of alternative sources of energy, 
such as solar panels, plummets and the use of smart technologies—
particularly LED 
lighting—goes 
mainstream. 

“Smart cities are already 
here, but they’re unevenly 
distributed right now,” 
said Geoffrey Kasselman, 
executive managing 
director of commercial 
real estate advisory firm 
Newmark Knight Frank. 
Kasselman and other 
experts were on hand at 
the summit to give real 
estate professionals a 
better understanding of 

 

NAR President-elect Elizabeth Mendenhall joins 
other REALTORS® at NAR’s 2017 
Sustainability Summit to discuss how changes 
in the energy sector will affect consumers’ 
homebuying needs. (Photo credit: John Boal) 



how sweeping changes in energy use and technology will impact what 
people want in their homes and communities. 

“Consumers are already telling us they want sustainable features in their 
home,” NAR President-elect Elizabeth Mendenhall said at the meeting. 
“What consumers don’t know is how to make their home more energy-
efficient and what to ask for, and that’s where REALTORS® can help.” 

Prepare for Change 

The real estate industry will be on the front lines of changing energy needs 
as they occur. Stay ahead of the curve with NAR’s 2017 sustainability 
report. 

Among the developments speakers talked about at the summit: 

• Innovation districts. These are already in place in some parts of the 
country. They use alternative energy sources and digital technologies to 
manage energy use in homes, commercial properties, and infrastructure to 
create sustainable live, work, and play clusters. 

• Micro homes. These are typically between 250 and 450 square feet and 
help make housing affordable in high-cost urban areas so people in 
modest-paying jobs can live where they work. 

• LED street lighting. These are more than lights. They double as digital 
sensors so cities can manage traffic, parking, and infrastructure needs 
more efficiently. 

“We’re transitioning from a petroleum- to a solar-based global economy,” 
Kasselman said. “We might never see a barrel of oil over $50 again. A new 
world order is emerging.” 

—Robert Freedman, REALTOR® Magazine 

 

 

https://www.nar.realtor/reports/realtors-and-sustainability-2017
https://www.nar.realtor/reports/realtors-and-sustainability-2017


Homeownership Rate Rebounds from 50-Year 
Low 
DAILY REAL ESTATE NEWS | FRIDAY, JULY 28, 2017  

The U.S. homeownership rate may have finally bottomed out, as the share 
of Americans who own homes is steadily climbing. The ownership rate 
posted an increase in the second quarter, reversing a sharp downward 
trend that begun in the Great Recession. 

The homeownership rate was 63.7 percent in the second quarter, the U.S. 
Census Bureau reported Thursday. That marks nearly a full percentage 
point increase from a year ago. 

Last year, the homeownership rate had plunged to a 50-year low of 62.9 
percent.  

“The addition of 1.2 million households being homeowners is clearly good 
news, as more households are participating in housing equity gains,” says 
Lawrence Yun, chief economist for the National Association of 
REALTORS®. “But let’s keep it in perspective: There are fewer 
homeowners today compared to a decade ago, while renter households 
have risen by 8 million. So it is still the case that the massive $7 trillion in 
housing wealth gains from the cyclical low point has been accumulated by a 
fewer number of families in America. Further advances in homeownership 
are required to strengthen and broaden the middle class.” 

Source: “Homeownership Rate Jumps From 50-Year Low,” The Wall 
Street Journal (July 27, 2017) and National Association of REALTORS® 

 

 

http://www.marketwatch.com/story/homeownership-rate-jumps-from-50-year-low-2017-07-27
http://narnewsline.blogs.realtor.org/2017/07/27/instant-reaction-q2-homeownership-rate/
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