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Real Estate Report 
Year 2017 in Review-Oahu 

 
By: Mike Gallagher 

 

 
 

Describing sales in Oahu Homes for the year 2017 I can come up 
with two words: 

 
Flat 

Faster 
 

 
Oahu S.F.H. Executive Summary ALL Selected Neighborhoods 

Year End 2017 
 

I could show you the Summary for just the month of December 
2017 but what would be the point when it is the ‘long view’ that 
tells ‘The Story.’ 
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At first look at this report from the top, left hand side we see the 
following: 
 
The Average Sold Price is virtually flat and Unit Sales are up ever 
so slightly. 
 
The Odds of Selling are good and I am amazed that they still are 
when the Average Sold Price is in the $900,000’s. This might 
mean that there are yet still plenty of buyers who can afford a 
home in this price area. 
 
D.O.M. or Days On Market continue to dip lower and lower in the 
past consecutive years as limited inventory helps encourage 
prospective buyers to move and along and do the deal as soon as 
possible before they lose the home to some other buyer. 
 
The amount of New Listings are flat but of course the Average For 
Sale of New Listings keeps rising in large percentage increases 
which is what is also happening all over the Island in Condos as 
well. 
 
Finally, inventory is the challenge in finding a home on Oahu, 
especially one that you can afford. 
 
A word or two for prospective buyers, better have all your ducks 
in a row when it comes to having your Down Payment and Loan 
ready to roll if you want to stand a chance of getting a home you 
want. 
 

Condos 

 
Kailua Condos Executive Summary ALL Selected Buildings 

 Year End 2017 
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Once again, let us start at the top, left side of this report and we 
will see: 
 
Once again, in two words to describe the Condo Market for Kailua 
in year 2017: 

 
Flat 

Faster 
 
The Average Sold Price is flat but there is a huge increase in Unit 
Sales further emphasizing the fact now that homes on Oahu are 
about Condos, Condos and more Condos.  
 
The Odds of Selling are on the rise and are good odds in that 
Sellers will sell their home and most likely for more money than 
they thought they could. 
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New Listings, Inventory and Months of Supply are all more or less 
flat-line which tells me that the Average Sold and For Sale Prices 
of Oahu’s Condos have a long way to go up and then go up some 
more driven by a very strong demand. 
 
For now the Average For Sale Price and the Average For Sale 
Price of New Listings is taking a breather and I have to tell you 
that if you are in the market for a Condo I would act upon a 
purchase sooner than later before prices start to climb. Right now 
they are flat and do not think that will be for long. 
 
The fact that the current year end Months of Supply is at 2.82 
months tells us there is very little inventory to be had and high 
demand. 
 
Do you know what I find amazing? It is the higher end of the 
Condo Luxury market with Condos selling for $800,000 plus. 
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This is a photo of an Excel spread I use to track For Sale Condos. 
In December there were 402 Condos For Sale priced over 
$800,000. That is a whole lot of Condos. 
 

 
 

Four hundred and two Condos For Sale out of a total of 1,366 
Condos equals 30% of the entire Condo market. 
 
Let us not forget that Park Lane sold 30 two bedroom Condos last 
month alone for an Average Sold Price of over $4,000,000 each. 
That is over $120,000,000 sold for just December 2017, alone. 
 
 
 
 
 
Happy New Year to All! 
 
 
Mike Gallagher 
Mike Gallagher Real Estate, Inc. 
384-9015 mikeg@hawaii.rr.com 
www.hawaiirealestatestatistics.com  
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