MBA Economic Forecast
January 18, 2012

Percent Change, SAAR

Real Gross Domestic Product
Personal Consumption Expenditures
Business Fixed Investment
Residential Investment
Govt. Consumption & Investment
Net Exports (Bil. Chain 2005$)
Inventory Investment (Bil. Chain 2005$)

Consumer Prices

Percent
Unemployment Rate
Federal Funds Rate
10-Year Treasury Yield

Notes:

All data except interest rates are seasonally adjusted.

2010 2011 2012 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4] 2010] 2011] 2012] 2013
3.9 3.8 25 2.3 0.4 1.3 1.8 2.7 1.8 1.8 1.8 2.0 2.1 2.4 2.4 2.3 3.1 15 1.8 2.3
2.7 2.9 26 3.6 2.1 0.7 1.7 2.0 2.0 2.0 2.1 2.2 2.1 2.3 24 2.2 3.0 1.6 2.0 2.2
60 186 113 8.7 21 103 157 1.8 53 3.8 2.8 5.3 3.2 3.7 6.7 43| 111 7.3 43 45
-153 228 -27.7 25| 24 42 1.3 6.8 5.8 47 8.5 9.1 94 129 127 138 -6.3 2.4 70| 122
1.2 3.7 10 28 59 09 01 03 -16 21 19 -15 12 07 04 04 o1 -18 -18 -07
-376.8 -437.4 -458.7 -4142| -4244 -416.4 -402.8 -408.4| -391.2 -379.6 -377.1 -380.7| -376.0 -373.7 -376.2 -375.1| -421.8| -413.0| -382.2| -375.2
399 646 923 383 491 391 -20 330/ 179 160 207 247| 312 382 362 380/ 588/ 298 198/ 359
1.3  -05 1.4 2.6 52 41 3.1 2.6 2.2 2.1 1.9 2.0 1.9 2.1 2.1 2.0 1.2 3.7 2.0 2.0
9.7 9.6 9.6 9.6 8.9 9.1 9.1 8.7 8.6 8.5 8.5 8.5 8.4 8.3 8.0 7.8 9.6 8.9 8.5 8.1
0.1 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.2
3.7 3.5 2.8 2.9 35 3.2 2.4 2.0 2.0 2.3 2.4 2.5 2.7 2.8 3.0 3.0 3.2 2.8 2.3 2.9

Forecast produced with the assistance of the Macroeconomic Advisers' model.
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