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ADDENDUM A

THIS ADDENDUM IS ATTACHED TO AND MADE PART OF THE REAL ESTATE PURCHASE
CONTRACT, HEREINAFTER REFERRED TO AS “CONTRACT”, BETWEEN THE UNDERSIGNED
PARTIES CONCERNING THE PROPERTY AT:

ADDRESS:

1.

10.

11.

12.

In the event there is a conflict between the terms of the Contract and this Addendum, the
terms of this Addendum shall apply and shall supersede and replace anything to the
contrary.

Buyer(s) agrees that title will be conveyed by Special Warranty Deed.

Seller will advise as to the selection of the closing attorney/title company and will
instruct him/her to order all title work and prepare all documents necessary to close this
sale.

If financing is involved, Buyer(s) shall apply for a loan within five (5) calendar days from
the effective date of the Contract {Seller’s signature date on counter offer) and be
approved within twenty-five (25) calendar days from the date of application, or the
Contract shall become null and void at Seller’s option,

If any repairs are made part of the Contract, they shall not be initiated until Buyer(s) has
received written loan approval and Seller has authorized work to commence in writing,

Properly taxes shall be prorated to the day of closing.

Seller agrees (o a termite report being ordered and if evidence of active termite infestation
is found, Seller agrees to treat said infestation at a cost acceptable to Seller; however,
Seller shall not be responsible for any structural damage and/or repairs.

Occupancy of the subject property shall not be permitted prior to closing.

Buyer(s) shall make a complete inspection of subject property within the time frame
specified in the counter offer addendum. In no event will Seller be obligated for any
repairs or replacements unless Seller has agreed in writing to make repairs, and/or credits
as specified in the counter offer addendum

Buyer(s) acknowledges that subject property was acquired by the Seller as a result ofa
foreclosure sale or by deed in lieu of foreclosure and that Seller has not occupied this
property and has no personal knowledge of its condition or of the existence of any
defects. Personal property is not considered part of this Contract.

Buyer(s) acknowledges that the terms and condition of the Contract and this Addendum
shall not survive the closing.

Closing of this sale constitutes acceptance by Buyer(s) of condition of property and Seller
shall have no further liability thereon,

Buyer(s): Seller:

date date

date
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ADDENDUM B

“AS IS*” PROVISION

Addendum to Purchase Contract or Counter Offer dated
for the property located at
Buyer is aware that Seller acquired the property which is the subject of'this transaction by way of
foreclosure, and that Seller is selling and Buyer is purchasing the property in its present “AS IS”
CONDITION WITHOUT REPRESENTATIONS OR WARRANTIES OF ANY
NATURE",

Buyer acknowledges for Buyer and Buyer’s successors, helrs and assignees, that Buyer has been
given a reasonable opportunity to inspect and investigaie the property and all improvements
thereon, either independently or through agents of Buyer’s choosing, and that in purchasing the
property Buyer is not relying on Seller, or its agents, as to the condition or safety of the property
and/or any improvements thereon, including, but not necessarily limited to, electrical, plumbing,
heating, sewage, roof, air conditioning, if any, foundations, soils, and geclogy, lot size or
suitability of the property and/or improvemenis for particular purposes, or that appliances, if any,
plumbing and/or in compliance with any City, County, State and/or Federal statutes, codes or
ordinances. Any reports, repairs, or work required by Buyer’s Lender are fo be the sole
responsibility of the Buyer.

Seller does not warmrant existing structure as to its habitability or suitability for occupancy.
Buyer(s) assumes responsibility to check with appropriate planning authority for intended use
and holds the Seller and Broker, if applicable, harmless as to suitability for Buyer(s} intended
use.

Buyer(s) further states that they are relying solely upon their own inspection of subject property
and not upon any representation made to them by any person whomsoever, and is purchasing
subject property in the condition in which it now is, without any obligation on the part of the
Seller to make any changes, alterations, or repair thereto.

Seller gives no warranties of fitness regarding such personal properly that belongs to Seller
which is transferred as patt of the purchase.

Every Buyer(s) of any interest in residential property on which a residential dwelling was built
prior to 1978 is notified that such property may present exposure to lead from lead-based paint
that may place young children at risk of developing lead poisoning. Lead poisoning also poses a
particular risk to pregnant women. The seller of any interest in residential real property is
required to provide the Purchaser with any information on lead-based paint hazards from risk
assessment or inspections in the Seller's possession and notify the Buyer(s) of any known lead-
based paint hazards. A risk assessment or inspection for possible lead-based paint hazards is
recommended prior (o purchase.

The closing of this transaction shall constitute an acknowledgment by the Buyer(s) that THE
PREMISES WERE ACCEPTED WITHOUT REPRESENTATION OR WARRANTY OF ANY
KIND OR NATURE AND IN ITS PRESENT “AS IS* CONDITION BASED SOLELY ON
BUYER’S OWN INSPECTION.

Buyer(s): Seller:

date date

date



