Property Name

- e e

sthbieimmiicxisidicmiiRgen

For Month Ending:

December 31, 2006

PROJECT STATISTICS

Property Location
Acquisition Date SIBI2004
Ownership Entity FOR 1031 I Reglan | South Central Renlable Squaie Feel 10,618
Telat Investment
Equity lnvested {TICs)
Debt Recap: Qriginal Dabt &
taturily Balance
Cureen! Rote  aug@Bsmi® Amott (Y1s)
Honlhiy & | CHSSREEED Balloon (yr)
Tx/1ns Reserve HE-f1 Due By R
R AR Yealy Yearly $ %
** Financial Overivew January  Fehbruary Harch April May June July August  Seplember | QGofober  November Becembor | Forogast Budgel Varlance | Varlance
Occupaicy 82.40 % 5240 % 8240 % 8240 % 4240 % B82.40% 82401 % 8240 % 8240 % 8240 % 82.40 % 82.40.:/6
% Ghanpa - - - - - - - - - - -
incoma $200,032 $107,087 $203,980 5196,600 $196,600] S196,600f - "5196.600 - 5196,600f --°$186,600] '$198.600 $1086,600 $186,600f $2,370,617F $2,363472 $7.040 0.3%
YTD [ncome $200,032 5307119 S601,100 $797,710] 5094, 310F $1.180010{ $1.387.511f $£,584,111) $1,780,7¢1] $1,977,3%12] $2,173.012} $2370,512
Nan-Recapturable Expenses 553,282 $43,452 $63,643] (8160,377) S40f C si07) v s o oods1) s T - $3.660 $3.075, 50 (33.075)] {106.0 %)
YTD Non-Recaplurable Expenses 553,282 $56,734 $160,377 - S St47 $169 $220 $220 5276 $276 $39015
Racaplurabla Expenses - - | s212.484] U ss9487 $43,783] 'so294s| 850.968{ -$54.697] is59,300] 554,348 515,773 5672 786 4606,873 {515,913} (2.6 %)
YT Recapiurable Expanses - - -Fos252484] 5271071 S315.754]  SATB,009]  S438,607]  S493,304] 35520664  SGO7.M3[ 5622706
Mot Qporalling Income “8146,750]  5153,605]  §140,047 $144 484 3137073 85i52,711 $133,033]  $136,681 §141.8904 $137.244 $142,251 SE77,1208] 81,743,751 51756599 (312,848) (0.7 %)
YT Nat Operating lncome $146,750 5300385 S5449,732 5585,226 5722,298 $075,010 $4,008,643] $%,145224] $1,287,128] $1,424,372} S51,5G6,623F $1,743,751
Capitat Expendilures e p - - - T - 4 T set082 -f 513,140} $7,922 $16,000 sEO78] 1020%
¥TD Capitat Expenditures - - - - - - - - . 521,062 $21,052 37,022
Dobl Sorvice $196,626 $205,600 {$202,408)] - $75.751 571,945 $72,023 '$72,000 578,300 $75,600 578,47 S77.803 $81.067 $882.968 519,344 (8263,624)f {289%)
YTD Debt Sorvice $1896,626 402,226 $199,018 5275509 5347.614 $419,637 491,637 $669,927 5645 527 $723,998 $801,901 £$882,968,
Hank Resarves RS R s - E - - - - - - - S0 39 6 160.0%
YTD Bank Reseivas - - ~ - - - - - - - - -
Investor Payments S46,676) - $56,875] SAG,875f  $56.875 $56,875{ 558,844 §58,581 $56,581 $58,581 $58,581 $58,581 $58,581 $604,706 $682,500]  ($12,208)] (1.8 %)
¥TB Invasltor Paymanis $56,875 $193,750 $170.625 §227 560 5284,375 $343,21Y $401,800 £460,381 5518.803 $677,544 $636,125 $694,706
HNot Operations (106,761} - (st08,6409] T s285080] " $14.868] U$B263F  $21.844 '$3,052 (5390) $7,7221  (§20.870) 55,767f 50,521 $159,556)  $438,765{  $280,600) (177.4 %}
Y¥D et Operations| ($106,751)} (5215591} 570,289 £82.157 590,410 $142,264 5115306, 514,46 122,638 $101,767 $107,634 $156,155

Top-Lina Cemment




Propery Name

Proparly Location

Faor Month Ending:

Dec ! 2005

A B . C A 3]
OPEARTIONS SUMMARY Actual P e e Actyal Profarma s TR
incomo
- Rental Income 179,756 179,756 - - 2,157,071 2,157,072 (1) -
- Recaplurad Expenses 16,844 17,200 (356} {2.1 %) 210,497 206,400 4,097 20%
- Qlher lncome - - - - 2,845 - 2945 1000 %
Total income $106,600 $196,950 {$356) 0,2 %) $2,370,512 $2,363,472 $7,040 0.3%
Non-Recapturakile Exponsos
- Adminisiralive 30 E {30} 100.0 % 307 - {307} 100.0 %
- Repairs & Maintenance {850) - 850 1000 % {850} - 850 10.0%
~ Management Fees - ~ - - - - - -
- Asszat Management Fees - - - - - - -
- Wiilities - - - - - - - -
- Taxes & Insurance 4,518 - {4,518) 100.0 % 4,518 {4,518} 100.8 %
Total Non-Recaplurable Expenses $3,699 - ($3,690) 100.0 % $3,975 - {§3,975) 100.0 %
Racapturable Expenses
- Adminlsirative 326 316 (1) (3.6 %) 8,080 3,760 {5,208} {1376 %}
- Repairs & Maintenance J5.448 13,965 {21,451} {t63.6 %) 217,934 202,077 {15,857) (7.8 %]}
- Managemen Fees 3,747 7801 4,054 52.0% 33,923 83,612 50,680 53.8%
- Assel Managemenl fFees 3.t15 3,004 779 200 % 108,307 46,728 {61,579} (131.8 %)
- Utilities 1,387 1,326 {G2) {4.7 9h) 14,409 15,300 891 58 %
- Taxes & Insurance {28,218) 20,448 48,666 238.0 % 239,232 245,376 6,344 2.5 %
Tolal Recaplurahie Expenses $15,773 $47,748 531,075 67.0% $G22,786 606,873 {815,913} (2.6 %}
Net Operating Income $177,129 146,208 £27,921 8.7 % $1,743.751 31,756,598 {$12,848) (0.7 %)
Qthor ltems.
- Gapilal Expenditures {13,146} - 13,140 100.0 % 7,922 16,060 8,078 505 %
- Debl Service 91,067 51,612 (29,458) (57.1 %) 882,968 619,344 {263,624) (42,6 %)
- Bank Reserves - - - - - - B -
- {nvestor Paymenls 58,581 58,5481 - - 694,706 694,706 - -
Tolal Othar llems $126,508 $110,193 [$16,314) 4.8 %) $1,585,596 $1,330,050 {$255,548} {19.2 %}
Net Cash Flow CUn e T es0 624 )R 830 048] T T SR,606) 20 % $158,185 $426,549 (5268,393)1 " 62.9%




Property Name ESIEE R i eanE For Montit Ending;
Properly Location ittt

12 Month Actual / Budget

} | 12 Manth | 2 Month 5 %
Accaunt January Fabruagy tarch Al Hay June July August  Seplember | October  November December | Forecasi Budget Variance | Varfanco
Incawme
Remlal lncome
Rent lncame 50100 179766 179756 170756 179756 179756 G7OG 179,750 179758 178766 479766 179,786 179758 $2,157.071 $2,157,072 (1) -
Total Rental income {7 arogsp|  17e7s6] 179756 ira7sh|  179756]  wrarse]  17ogss]  tzewss|  tregos|  tregse]  vrmose]  arese] szasrer] saaszore 51 -
Recaptured Expenses
Recaplured Expenses 51100 17,331 17331 24,234 16,944 16,844 16,844 16,844 15,844 16,844 16,844 16,844 16,844 S210,457  $206,400 34,007 20%
Total Recaptured Expensas [T waai]  17a31] zezss]  ieeia]  1684]  i6ada] 1] 16e44]  10ea]  esds]  teead]  10.a4]  s2iodor] saacadoof  sacwr] 20
Otlior Encome
tiscellaneous Income 58990 2,045 - - - - . - . - - - - 52,945 50 52,845 10060%
Total Otlser Incomo 2,945 - - I ’ - - - - - - - - 52,945 30 $2.045| 000%
s00032|  dovoer|  7oaeso|  ssocool  tescool 196600 1esgonf  1egE00]  196,60D) 196600  196600[  186,600f $2.370,512] $2,363.472 $7.040 0.3%|

Total lncome

Non-Recaplurabis Exponses

Administrative o
Sank Gharges 80035 - ] ey e s - - . T S0 S0 S0 100.0%
i.ale Fees 50040 L s - _ 40 107 B - | T PRRIREE | PRI 30 3307 0 {4307} (16D.0%)
Offica Supplies 80120 P 1] - {26} - - o . 50 30 50 1000%
Fed Express £ Ups Shipping 80140 Lol L d 27 (52) - - - B U . . S0 $o 50 1000%
Telephone 20150 Ctage 0 am 209 {549) - - - - L - - 50 30 S0 100.0%

Tatal Adntiniskative T ags] ate]  oen) 4] 107 22] 51} 1 e ] 30 s3o7} so|  gsaom) prooo s

Repairs & Maintenance .

Malnlenance Wages 80200 13,609 {3,500 - - .- e 50 30 50 160.0%
Elevaler/Escalater Conlract 80215 - G50 -{1,950) - - L Lo 50 S0 50 100.G%
Maintenance Services 80225 - {13,794} - - - R $0 o se H0e%
Plumbing Repait Services 86245 ) - {200) - - - - $0 30 30 1000%
Eleclrical Repalr Services 00255 R r Lt (443) - - - - $Q 30 30 10B0%
taintenance Supplies 8h265 . 90 - (358) - - - e 30 ¢ 30 1000%
Plumbitg Parts & Supplios 80274 . - ﬁﬁfl} - - Lom hH 30 S0 #00.0%
Aaint & Repairs - Genaral 20305 sl “E60 {660} . - .- so ] 30 100.0%
Day Porter Conliact 80355 ' : - {928) - - - . 50 20 50 100.0%
Janitorial Qther 80375 L 498 {375) - . - Sk 50 R $0 100.0%
Janilorial CAM Conlraet 80385 7,208 12,863 . {19,869) - - = - S0 50 $0 H00.0%
H Y A C Repairs 80420 Y S {738 - . R e . s s0 50 $G 100.0%
HVAC Kainl. Contiacts 80425 e - {1,150) - . - TR AR Sl 50 50 50 1600%
Landscaps & LS Cendract 80455 A2 T823 47,638} - - - - e (asn) {5850 6 $850 (100.0 %}
Plant Maiisl. - Intatios 20460 (404 0 C8s2 0 {L8SE) Tl . - - SR 86 50 $0  300.0%
Parking Lot Sweaping 80465 - - 81 gy e _. . '_ . Toa - - - - - st sn 50 t000%
Landscapa Sprinklor Repais 40490 - 150 124 @92y i h TR - - . < - - s $0 50 100.0%

) o - - - 50 $0 50 100.0%

Ligiting Repa’ - Interior 86515 - - 114 {114) - - . - .




Extermination 80525 {1 - 134 (133} . - - . - - . - 50 0 50 1000 %
Total Repales & Maintenance [ ez d2a6]  reser]  (saane - -1 j| B - -] B so)] (st 50| saso] (100.0 %)
Manzgament f'ees '

TP kanagemenl Fees 0075 8,001 7983 {11,885} {4,000} . - - . - - - - 50 50 S0 100.0%
Total Management Foes [ seot] | vsas]  nass)f  poon -4 ] ] 1 A -f B ] S0} s0] sof 1000 %]
Assot Management Fees

Assel Alanagement Fee BOOBS e - 32,067 {32,087) - - - - - - - - $0 S0 20 1000%
Total Asast Managemont Feos [ | T seer]  waesn 4 ] Al - -1 -] | | 50| 50| sof 1000 %]
Utilitles _

Waler 52000 229 267 604 {640) - - - . . . o o 50 S6 1000%

Sewor 83000 125 25 12 (262) N - R - . - - Sl 56 50 36 100.0%

Trash Removal 84000 618 597 660 (1810 - - - - - - . - 50 50 s¢ 100.0%
Totat Utillttus ] 971 g7y 1118]  (8061) | ] 4 ] - - | 1 50 so] sof o004
Taxes & Instrance . . :

Taxas - Real Estate 3000 19,472 19,472 19472 (58,416) Ce - - - - - B ¥ 11 $3.550 S0 (53,559} (100.0%)

Slala Tex Expense 86500 - - - - ‘ : - - - - - - G166 86,616 S0 ($6.616} (100.6 %5}

Insurance - Propartly 87009 2,602 2,602 2602 (7.807) - - . . . - - (G,657)  (S565T) 50 $5,657 (100.0 %)
Tatal Taxes & Isurance 22,074 azo74]  22074]  (66,223) - - - - - - 4,618 $4,518 $0f (54,518} (100.8%5)

Tolal Hoa-Rocaptlurablie Expenses 53,282 43452 T636493]  (160,377) A 07 22 51 - 56 - 3.699 $3.976 58 ($3.275}} (100.0 %}
Recapurable Expenses
Adminlslrative ) )

* Advertising 80009 - Coe : - e . . - - S i 340 @ (540} (100.6%)

* Promotion U200 e . - 90 S . - - - . 390 50 (840} (105 %)

* Legal Fees 20400 - - - . - -+ 438 - - - . Ly . $498 0 (3438) (100.0%)

* Prolossional Cues / Fees 20550 - - - s - - - 2,541 175 2858 . 7R Lo 36,783 $6 {55.783) {100.0%)

* Office Supplics 91000 . - - B B, - - . - Y AR $184 30 (3184) {1004 %)

“ Copies 91500 - - - T T 22 - . - R - s22 5180 $158 7314 %

* Postage 91200 - - - 66 23 . . - - 48 $405 0 (3405) (100.0%)

* Talephone 21300 : . - 1,558 - B . 241 132 20 $1.631 3,600 51969 1207 %

* Traval & hElaage 92600 - . - s - - 27 - - . 5123 50 ($123) {1009 %)

* Entertainmenl & Pronotion 92200 - - - - L - . - - . - sz s8 {$2) {160.0 %)

* Wisc Admiinislrative 92000 - - - : - - - - - 80 90 $252 50 ($262) {100.0 %)
Total Adminlsirative ] - 1 -] igan] el 483 - 2,538} 416 3,150] 326]  s0000]  sszea|  (ss200)] g5
Repairs & Maintenance B . .

* fepairsidaint. Genesal 1 93060 - . - EPR TR 1 - - 00 LR s stsem S840 ($15.141) {947 %)

* RepairsitAatat, Electical 1 93100 . : 1 IRV . - - - L - §633 50 {3633) (5000 %)

* Repairsthatal, Plumbing 3 93200 - - S L R D - - - " ied - 5768 $1.200 $M2 50.3%

* Plumbing Contract 1 93250 - - s A - - - . - . S - $154 30 {3154) (100.8 %)
* RepairsiMaint, Reof 1 93300 . . - T - . . . e e - 50 $zo00  $2000 1000%
* Repairsiiaint. Windows 1 93400 - - . - 14t 70 . . T 21t $422 50 {5422) {100.0 %)
* Repaysivoint. Signs 1 93600 - . T - - - - I - s82 50 {$82) (100.0 %)
* Motat Mainlenance 1 9IGE0 5 B ST I - - - Lotu . 27 - $273 $0 {$273} (100.0 %)
}Repﬂilsﬂéiliill. Keys & Lacks Q3740 s - - - e __'_- - 47 - .- 547 36 5473 {100.0 %)
* Parking Lot Paiting 83900 - - . - S - - . - C 50 52,400 $2400 1008%
* Parking Lot Sweeplng 94000 - - - 162 162 81 81 81 &t &1 8 3! $893 5084 set  102%




* Patking Let Ropairs

* Mainlanance/Cleaning
Supplies 1

¢ Janitorial Contracl 1

* Carpel Cleaning 1

* Window Washing 1

* Power Washing 1

* Janitorial - Other 1

* Elevates 1

* Blevalor 2

* Elovaloifizscalator Repair £
*HVAC 1

* HWAC Contracl 1

* Liydstlag - Parking Lat

* Lighting - Interior Building t
* Lighting = Exlerios Building 1
* Security 1

* Fire Prolection & Securly 1
* Fira PreclionfSecuily Phone

¢ Repairsfidail. Fire Peslect 1
* Mainlenance Serdces i

* Mainlenance Services -
Payrall

* Day Parter

* L.andscape Mainleaance 1

* Landgscape Sprinklers 1

* Landscape - Othar 1

® Interior Plant Maintenance 1

* Exlerminaling 1

* Salely Inspeclions 1
Totai Repalrs & Mainlenance
Managntue;ll Faes

* TP Management Feas
Total Managemenl Fees
Asset Management Feos

* Assel Managengnl Fea
Total Assel Management Fees
Uillties

* Waler - Landscape

* Waler - Infesior 1

* Sewer

* Gatbage
Total Bilities
Taxes & lnsurance

* Insuranca - Prop & Liab

* [asurance - Building 1

94100
24200

24410
24430
Gdaal
244561
2445
S560¢
85610
G52
45100
95150
45200
95210
95260
95300
93460
95500

95600
26000
95010

96040
96100
Qld
46120
46151
46300
26500

406400

96610

G106
Qriic
97200
97300

9BGaG
28620

- - . S - . - . - .- 21082 521,082 $0 (S21062) (100.0%)
- - - “428 109 5 - 154 - 5 -9 458 $1.290 $660 (S650) (63.5%)
- - - .25,809 5.445 5,195 5,275 5215 5,037 5037 - | 4847 4580 $66,062  S57.588  (SBIT4) (13.2%)
- - - Lo - - - . U 569 - 3569 30 ($569) {100.0 %)
- . - 2,386 - - - 1,306 - - - 1737 $5500  §5000 (3569)  {9.2%)
- . - - . - . - - . - - S0 S1500  SHE00 1000 %
- - - 434 18 60 107 - w07 274 60 15 31,316 s2,18 5666 66.0%
- . : 2,600 650 650 850 060 550 -650 650 650 STH00  $11400  $3800  462%
. - . - - . - - o - - - S0 $1850 51,350 100.0%
- - . - 650 . 36 - . - - - 965 50 {3966 (100.0 %)
- . - 1,201 1,160 103 2,028 B4 652 - 3,161 722 $9.881 52400 (57481} (¥6.7%)
- - - 1,150 . - . . - - - . S1150 513800  $12650 11002%
. - - - 35 - - . . - - - §35 50 (535§ (100.0 %)
- - 336 - - 208 10+ 78 - 281 W68 $2,300 S600  (SL760} (7.6 %)

: - . 1,036 LE 35 135, TS - - - §178 S0 (51175} (100.0%)
. - - 360 - - : - . - - . 5360 50 (§360) (100.0 %)
. - - T AR - - - - [ I - $127 5384 S257 20229
- - - CLAd2 508 137 at 816 257 780 .0 302 642 $4,020 $6.060 $2,040  S0.7%
- - . “213 - - - 1,018 - . - - stom $4972  $248t 2232%
- - - - - - - - - . - $0 $8,400 6460 100.0%
- - - 7000 C 7000 3,500 3,500 2,500 3,500 . . . 528000 $42000  S14000 50.0%
- - - 015 1,055 1,056 o5 oo 1,213 1,213 1,666 1951 1,078 $1L700 s621  56%
. - - 8,388 1,645 823 623 1,083 923 1,645 - 823 S1063  $10200  {35.683) (30.5%)
- 292 - - 341 e - 344 118 $1,098 $1.200 104 88%

- a7 974 - 2484 - - 406 422 - $5260  $4.600 (8660) (12,6 %)

- 2,208 562 552 562 ‘552 562 1,104 . 84z $6715  $6.624 9 (4w

: - 133 201 o 608 .87 67 - 61 134 SLME 5139 $45  33%
- - - - - - 3.568 - - . . 300 $3868  S1500  (52.358) {61.1%)
| | T riaw]  saasa]  t2g23]  21924] o436 weo] 11603  12a40]  3sars]  so17.0a] szoz0rr] swsasn]  aw)
- - - 5,000 4,000 2,600 2,000 2000 3,747 5,581 3747 3747 933,923 $93.812  $50.809  176.0%
] 4 -1 5,000} 4,000] 2,000] 2000 2.000] 3,747} 5601 3,747 s7a7] | s;e23] | se3e12]  ssuc00] 1760 %)
: . - a1863 8,786 2,796 9,746 0,298 8,042 8019 3,048 3115 SI08307  $48728  (564,570) (S50 %)
-] ] 1 Targe] 9,798 1,705] g,726] 9,795 5,049} a.049] 8.044] 3115]  sinao]  sia.r26] 565519} (669 %)]
- - 250 - 244 RES o s 345 840 608 495 $3.774 SO (53,774) (H00.0%)

- . - "2 766 M7 525 200 201 147 90 SL8I0 $B300 4490 2402%

- - 262 120 750 125 125 125 125 125 150 $1407  $1.500 593 G6%

- - 2474 560 606 617 617 624 528 841 G652 S7A19  $7.500 sl 11%
| - -4 3,720} p13] 1,367 1,144 1,267} 1,280 1,745 1.520] 1a87]  siaa08]  $35,300] soot]  62%
; . : - 2602 (1957} 1,083 1,003 1083 083 1,003 9400  SISE57  $31224  SI6A67 904 %
- - . 10,410 . . - - . - - {1410 50 50 50 160.0%




* hysurancy - Beiler 1 98030
* Fax - Gther 9B550
Tax - Real Eslale
Toial Taxes & Insurance
Total Recaplurable Expenses
Nel Operating Inceme
Olher llems
Capilal Expenditures
8higs & lmprov - Nonrecusring 26200
Totaf Capital Expenditures
Debl Service
inlerest ascoo
Auitonat Rent - Interest 88610
Additionat Renl - Principal 88020
Norlgage Payable 39000
Tolal Debt Service
Investor Paymoats
fenls And Lenses 801565

Total Invester Paynients

Total Other Hams
Net Oparations

- - - {561) - - - R . - L (see) 50 $561 {100.0 %)

a - - St - 360 BT - 23 $467 0 ($167) {100.0 %)

_ ; . rren - 18472 19472 96849 26849 26840 GRS  I6848 (37,408}  $293660  $214.452  (S9.510) | (43%)

R - T wmam|  wzoral | 17516l aaesz]  zras2] | 26015]  avgse]  28,165] 28218  $209.032) S2B375| $6.144)  2E%

- - 1 siaama|  seasrl  4azea]  coees|  sogss]  sasor]  sesool  seges|  sva|  seoazes| s606.673 ($15.013)|  (20%)
Ti7o0]  fongis|  adbaA7| - tdaded| | 13re73|  A52711| 133633  136,581]  A41908] - 1372e4) 142251 77.420| $1,743.751) $1756.589|  (S12040) (0.7°)
- o - - - . - . - - . {3Mm $7.922  S1G000  SB07B  1020%

- - J- ! A - - - I eree] T saan] srez2]  sisooo]  snore] 1020%]
27,08 36,012 (155,569) Lo - . Sher (87) S0 $619344  S6IB,314  160.0%
. - 19751 42023 42000 48300 45600 45600 1147816 81154 §522.008 0 {$522.908) (10C0 %)

- . S : - 210000 . 30000 90606 . 30000 30400 30000 $360,000 $0 ($360.000) (£00.0%)
160,588 109568 (240.175) 30000 36000 30000 (180.000) ° - - - - - s0 $0 30 100.0%
106,628 205600]  (202400] 5751 7iois] | 7z023] 72000 7eswa]  vebao}  raary]  rz.aes]  81.007] seez.968]  so10.314] (seensan] (200w
sefs | Eea75  S6.8Y5 56875 56475 5SEMS  GEEBT  SBSMM  uASeY  SBSBY  GB.SB) 48501  $604706  S662600  ($12206) (18%)
sooisl  casrs|  momrs| . 5ae75|  oers| | s8ses|  saesi|  sesel|  sasesf  sesei| sase1]  68501| $694708| S692500] (512.206)) (1.8%)
501l 262415 (ssanl  tazges| 12820  1a08e7|  1305e1|  wanera|  1a4qse|  4ssns|  13vamal  126508| $1.065.506] 513178441 (5267.052)] (16.9%)
(osast)]  (iosgde)|  zesps0] 11868 8353  21844] 3,082 {330} 722 (agrey| . 5A67| 50621  $358,455( s438,755]  5280,600) 177.4%




