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Help Build a Home for a Great American

By Dan Pinson, Designated Broker

A couple of months ago I was in my
office on a Sunday morning catching
up on some computer work. I enjoy
the CBS program “Sunday Morning”
so | turned on the television. What
greeted me was a news story about a
Great American, Brendan Marrocco.

Brendan is a proud soldier of the U.S.
Army’s 25th Infantry Division. In late
October 2008, Brendan’s unit was
deployed to Iraq and stationed at
Forward Operating Base Summerall
located 130 miles north of Baghdad.

On Easter Sunday, April 12, 2009, Brendan’s vehicle sustained a
direct hit by an Explosive Fired Projectile (EFP) resulting in one
fatality and two injuries. Brendan sustained severe, permanent
and life changing injuries. But thanks to the fantastic efforts of
his fellow soldiers and medics, Brendan survived. He’s the only
U.S. soldier to have survived the loss of all four limbs.

I was so moved by his story I knew I wanted to help this young
man. I found his website, wrote to Brendan, and his father Alex
responded. I’ve since corresponded a few times with Alex who

has written me a number of emails and a very nice letter. Alex’s
other son Michael even quit his job to care for his brother! Alex
must be very proud of his sons.

In addition to Brendan’s living and healthcare expenses, the
brendanmarrocco.org website is raising funds for Brendan’s new
home! I think you’ll agree with me that this is a young man who
deserves our help, thanks, and to honor his service to our country.

I urge you to help this Great American by going to his website:
http://www.brendanmarrocco.org/ and reading his incredible
story. Then make a donation to help build Brendan’s home. I’ve
also posted a link on our website’s home page that will take you
to Brendan’s site. Thank you Brendan.




Today’s Outrage

http://www.youtube.com/user/fiercefreeleancer

Today’s Outrage comes courtesy of the Federal Deposit
Insurance Corporation (“FDIC”). This video is about the
sweetheart deals that the FDIC cut to private business all thanks
to you — the taxpayer. Click to view and get outraged!

Welcome Our New Associate

We welcome Rollon Thompson to International Realty Partners.
Rollon joins us as a Referring Agent. He uses his contacts built
from years as an executive in the Real Estate, Technology,
Banking, and Entertainment businesses to maintain a strong real
estate referral business. Rollon can be reached at (480) 225-6560.

Phoenix Home Prices Drop Again

Metro Phoenix home prices fell about 2% in July and will likely
continue to fall in August and September, according to an index
of Pending Sales.

Sales of existing homes dropped 24 percent from June’s while
new-home sales in July fell to 534, half their pace in June. Here’s
what we’re expecting (please excuse the poor-quality graphic):
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If the market does fall as predicted, resale home prices will drop
to $120,000, nearly the low point of the recession thus far
(median price $119,000 in April 2009). This decline further
points to a double-dip recession. While this isn’t good news for
sellers, it is great news for buyers, with low prices and interest
rates in the low 4% range.

“If there is no struggle, there is no progress.”
Frederick Douglass




H.R. 6133 — “Prompt Decision for
Qualification of Short Sale Act of 20107

Introduced on September 15, this bill forces lenders to make a yes
or no decision on a short sale within 45 days of the short sale
request. There appears to be widespread support for the
bipartisan proposal. Let’s hope so!

Arizona Mortgage Broker Licensing Law
Now in Effect

State licenses for anyone handling a mortgage application could
help prevent a repeat of the bad loans that contributed to
Phoenix's housing crash. Backed by mortgage brokers and real-
estate regulators, the law went into effect July 1.

Passed in 2008, the law creates state oversight for people who
take loan applications, gives consumers an avenue for reporting
misconduct, and establishes a fund to help repay borrowers who
lose money because of unethical or illegal acts by their loan
officers. The law faces hurdles, as cash-strapped Arizona
struggles to process thousands of new applications.

Now, anyone handling a loan application or borrower's financial
information in Arizona, will be fingerprinted and subject to a
background check. Applicants also have to pass a test to prove
their understanding of federal law, mortgage standards and ethics.

So far, 4,336 people have applied to be loan originators in
Arizona and 2,413 licenses have been issued, according to the
department. About 1,000 of the applications are on hold because
not all the necessary information was provided or the state
agencies found problems with them. The rest are being processed.

New federal rules are also changing the system for loan officers
and mortgages. The Wall Street Reform and Consumer Protection
Act, passed last month require loan originators to be registered
under a new federal system that is tied to state licensing systems.

The act also makes it illegal for mortgage brokers and loan
officers to be paid higher commissions for riskier loans with
higher interest rates and fees. Now, loan brokers and officers can
be paid a commission based only on the principal amount of a
mortgage and bonuses on the number of loans they complete.

Arizona's new law takes other steps. A recovery fund, using
money from licensing fees and bonds, allows consumers damaged
by the actions of a loan officer to recover up to $200,000.

Although the new law creates oversight, it also faces challenges.
Enforcement was pushed back from January 1 to June 30 of this
year because the Department of Financial Institutions has been
dealing with a smaller budget and staff. The agency doesn't have
funding for investigators to look into complaints.




Metro Phoenix Market Data

(from ARMLS as of 8/1/2010):
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“Buy land, they 're not making it anymore.”
Mark Twain
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“Building a better you is the first step
to building a better America.”
Zig Ziglar

“I found a great way to attract money... work!”
Curtis D. Tucker




