Shart Sale Amgndment to Approval Lelter i
)
Bankof America

Noti¢a Data: $eptember 17, 2010
Account No.: R,

POWAY, CA 92064 o POWA ,CA9.064

IIMPORTANT MESSAGE ABOUT THIS ACCOUNT

whereby BAC Home Loans Séwicing, LP and its

This ietter will serve as an amendmaent to our approval letter dated July 30, 2010 :
riy. Exceptias noted below, alt

Investors and/or Insurers have agreed to accept a short payoff invelving the above refarenced prope
other terms of the original approval letter will remain the same.

[WHAT THIS MEANS TO THE SELLER

The amendments ta this demand letter are one or more of the following: i

1. Closing must take place no later than September 20, 2010 or this approval is void. [fan extension is requested and/or
approved, then per diem intarest will be charged throlgh glosing. Should the closing be delayed and tha Investorinsurer
agree to an extension of the atiginal glosing date, the Barrower{s)Sellar(s) will be responsible for any :fser diem fees
through the new date(s) of closing, extension feas and foreclosura sale postponement fees. The Borrower(s)Seller(s) will
be responsible for any additional costs or fees over the stated approved amounts. E

2. The approved buyer(s) is/are G 2nd the sales price for the property is $405,000.00. ;

. Ancther buyer cannot be substituted without the prior written approval of BAC Home Loans Sarviding, LP.

4. Closing costs have been negotiated and agreed upan with the authorized agent as of Septemnbar 17, 2;010

a. Total Closing Costa not fo exceed $23,651.00 i
b. Maximum commission paid $20,250.00 ‘
c. Maximum allowed to the Jr. Lien Holder NiA :
d. Maximum allowed for HOA liens N/A {if applicable)
e. Maximum allowed for repairs N/A (if applicable)
§ Maximum allowed for termite inspection/repairs N/A (if applicable)

o

P
i
:
i

Any additional fees that were not approved on September 17, 2010 will not be covered by BAG Hornef Loans Servicing, LP
and bacome the sole responsiblity of either the agent, the buyer or the saller to pay at closing. :
5. Net proceeds to BAC Home Loans Servicing, LF ¢ be no less than

1st Lien Loan Number
R ;
Proceads from Sale $381,349.00
Cash Contribution N/A :
Promigaory Note N/A

BAC Home Lwana Sendding, LP I8 & subsidiary of Bank af Amedca, N.A.



&. The property i& being sold in "AS 15" candition. Mo repairs will be made or be paid out of the proceeds, un;less specifically
stated otherwise. :
7. As stated in #5, the Seller is to contribute 40.00, to assist in the closing of this transaction. This contribution will be in the
farm of: ‘ '
2 PROMISSORY NOTE(s) (Signed, notarized and returned at closing):

H

15t Lien Loan Number

i
¢

Promizzory Note NiA “
» ;

I a promissory nole(s) is raquired, it must ba signed and uploaded to the Short Sale System prior to the close of escrow.
It iz the rezpansibility of the closing agent to ensure that tha executed and notarized promissory note: is Eruatturr*ae.'.i to BAC

Home Loans Servicing, LP.

If a promigsory note(s) has already been signed and agreed to between the geller, investor and the Moﬁtgage Insurance
Company, a signed certified copy must pa provided to BAC Home Loans Servicing, LP at the close of he short sale
traneaction. It is the responsibility of the closing agent to ensura that BAGC Home Loang Servicing, LP receives the copy.

*+ Sgles proceeds will be returned If the note has nat been received. This will result In a delay of the transaction
i
and/or possible caneallation of this short sale transaction. = :

b. CERTIFIED FUNDS CONTRIBUTION (Due at closing):

1st Lien Loan Number ;
S ;
Cash Contribution N/A f
8, The sellers will not receive an'f.' proceeds from this shart sale transactian. If thare are any remaining escjrow funds or
refunds, it will not be returned to the seller, it will be 2ent to BAC Home Loans Servicing, LP to offsat tht;e loss.
9. Completed Assignment of Uneamed pramium is to be uploaded to the Short Sale System along with thg final Satilernent
Statement. !
10. There are to be no fransfers of property within 30 days of the closing of this transaction. ;
11. Tha property must be free and clear of liens and encumbrances uther than those recognized and accounted for in the
HUD-1 approval, on which this approval is based.
1Z. BAG Home Loans Servicing, LP doaes not charge tha borrower for statement, demand, recording, and rieconveyanoe fees
on shaort payoff tranzactions. Do net include them in your settlierment statement. BAG Home Loans Senticing, LP prepares
and records its own reconveyances.
13. All funds must be wired. Any other form of payment of funds will be returned. Payoff funds must be recgived within 48
business hours of the HUD-1 settlement date. :

i

[WHAT You NEED TO DO §
If proceeds are required, they must be wired o and received within 24 business hours after closing. Should pafyoff funds not ha
received by BAC Home Loans Satvicing, LP via wire and within 24 business hours after closing, a non-refundable par diem charge

will be enforeed for each day funds are not received.

Payoff funds must be wired unless otherwise specified to: :
Bank of America ;
275 Valencia Avenue f
Brea, GA 92823 :
MRG Acct # 1235747087
ABA 026-009-503

i
Reference loar R

WIRES MUST CONTAIN THE LOAN NUMBER, BORROWER'S NAME AND PROPERTY ADDRESS. IF wi; CANNOT IDENTIFY
THE FUNDS, THEY WILL BE RETURNED.

i

If you feel thare is additional information you wauld like to provide, or if you need additional information, pleas::e contact us at
1-866-380-1232. :

BAC Home Loanz Senvcing, LP is & subsidiary of Bank of Amertca, NA. !



