Short Sale Appraval Letter

Bankof America
7

Home Loans Notice Date:  August 18, 2011
Account No.; 005778

Property Addvpss:
SAN DIEGO, CA 92126 SAN DIEGO, CA 92126

l IMPORTANT MESSAGE ABQUT THIS ACCOUNT

Thig lettar will serve az Bank of America, N.A.'s demand for payment and advizes you that Bank of America, N.A. and/or its
Investors and/or Insurars have agreed to accapt a short payoff involving the above refarenced property and the referencad
account(s). This demand should be used by the closing agent as our formal demand statement. No additional statement will be
izsued. This approval is exclusive to the offer from tha buyer referenced in thiz lettar.

|WHAT THIS MEANS TO THE SELLER

The owner of your morgage note, the mortgage insurer, if your loan is coverad by motgage insurance, and Bank of Ametica, N.A,
waive their right to pursue collestion of any deficiency following the cornpletion of your short sale and your debt is considered
settled, The deficiency is the difference between: (1) the remaining amount due under the mortgege note and mortgage or deed of
trust; and, (2) the current market value of the property plus any cash contribuiion you make or armount you sgree to repay in the
future. The amount of the deficiency will ba reportad te the Internat Revenue Sarvice (IRS) on the appropriata 1094 Form or Forms,
We suggest that you contact the IRS er your tax praparer to datermine if you have any fax liability.

Bank of America, N.A. will report the debt to the credit reporting agencies as “paid in full for less than the full balance". To leam
mare about the potential impact of & short sale on your credit, visit hitp /e, fie govibep/edu/pubs/consumer/oredit/cre 4. shim,

If it iz subsequently determined that the approval of the short sale was based, in part, on information which Bank of America, N.A.
tater determined to be false or misrepresented or fraudulent, Bank of America, N.A. reserves the right to pursue the remaining
halange of the hote,

The difference betwaen the current amount due under your mortgage or deed of trust and the current market value of the Property
must be raparted {9 the Intemal Revenue Service (IRS) on the appropriate 10898 Form or Forms. We suggest that you contact the
RS or your tax preparer (o determine if you have any tax liability.

The conditions of the approval are as follows:

1. Closing must take placa no kater than October 07, 2011 ar this approval is void. If an extension Is requested and/er
approved, then per dierm Interest will be charged through closing. Should the closing be delayed and the Investarinauret
agree to an extension of the original closing date, the Borrawer(s)/Seller{s) will be responsible for any per diem fees
through the new date(s) of closing, extension fees and foreclosure =ale postponement faes, The Borrower(s)/Seliee(s) will
be rasponsible for any additional costs or fees over the stated approved amounts.

2. The approved buyer(s) is/are B A -l the sales price for the property is
$120,000.00.

3. Angther buyer cannot be substituted without the prior written approval of Bank of Ametica, N.A..

4, Closing costs have been negeotiated and agread upan with the autherdzed agent as of August 18, 2011

a. Total Closing Costs not to exceed $10,048.56

b. Maximum cotrmission paid $7,200.00

c. Maximum allowed o the Jr. Lien Holder N/A

d. Maxirmum allowed for HOA liens $132.00 (if applicable)

8. Maximum allowed for repairs N/A (if applicable)

f. Maximurn allowed for termite inspectionfrepairs N/A (if applicable)

Any additional fees that were not approved on August 18, 2011 will not be covared by Bank of Amarica, NLA, and bacome
the sole responsibility of the agent, the buyer or {ha caller to pay at closing.

Benk of Amarica, N.A.



5. Met proceads to Bank of America, N.A. 1o be ha legs than

1st Lien Loan Number

®Ob 778
Proceeds from Sale $109,951.44
Cash Contribution M/A,
Promizsory Note N/A

6. The property is being =old in "AS 15" condition. No repairs will be made or be paid out of the proceeds, unlese specifically
stated otherwize. ‘
7. Az stated in #5, the Seller is to contribute $0.00, to assist in the ciosing of this transaction. This contribution will be In the
form of: :
a. PROMISS0ORY NOTE(=) (Signed, notarized and returned at closing):

1st Lien Loan Number
woox ST 78

Promissory Note N/A

If a promissory note(s) is required, it must be signed and uploaded to the Short Sala System pricr to the close of escrow,
It i= the rezponsibility of the closing agent to ensura that the executed and notarized promissory hote is returned o Bank of
Armerica, N.A

If 8 promissory note(s) has glready been signed and agreed to between the seller, investar and the Mortgage Iheurance
Company, a signed certified copy must be provided to Bank of America, N.A. at the clase of the short sale transaction. It is
the respongibility of the closing agent to ensure that Bank of Ametica, N.A, receives the copy.

** Bales proceeds will ba returned if the note has not been received. This will result In a delay of the transaction
and/or possible cancellation of this short sale transaction. ™

b. CERTIFIED FUNDS CONTRIBUTICON {Due at closing):

1st Lien Loan Number
XX xB7T8

GCash Contribuiion N/A

8. Tha sellers will not receive any proceeds from this shart sale transaction. If there gre any refnaining escrow funds or
refunds, [t will not be returned to the seller; it will be =ant to Bank of America, N.A. to offset the loss.

9. Completed Aszignment of Unearned premium is to be uploaded to the Short Sale System along with the final Seftliement
Statement.

10. Thera are to ba no fransfars of proparty within 30 days of the closing of this transaction.

11. The property must be free and clear of liens and encumbrances other than those recognized and accounted for in the
HUD-T approval, on which this approval is hased,

12_ Bank of America, N.A. does not charge the borrower for statement, demand, recording, and reconveyance fees on short
payoff transactions. Do not include them in your setilement statement. Bank of America, N.A. prepares and records its own
rRCOnVeYANces,

13. All funds must be wired. Any other form of payment of funds will be retumed. Payoff funds must be: received within 48
business hours of the HUD-1 settlement date.

14, If the terms and conditions of the short sale approval are not met, wea will cancal the approval of this offer and continue the
foreclosure process as permitted by the mortgage documents. ‘

If the seller is entitled to receive any proceeds based on a claim for damage to the property under any poticy of insurance,

including homeowner's, lender-placed, cazualty, fire, flood, efe., orif =eller is entitled io recejve cther miscellanecus proceeds, as
that term is defined in the deed of trust/mortgage (which could include Cemmunity Development Block Grant Program (CDB(G)
funds), these proceeds must be disclosed before we will consider the request for short sale. If we receive & check for insuranca or
miscelianeous proceeds that were ncot previously disclosed, Bank of America, N.A. will have the right to keep the proceeds and
apply them to Bank of America, N.A's loss after the short sale. We =imilarly would have the right to claim the proceeds to offeet our
lozeas if it were not previously disclozed and it was sant directly to the borrower.

Bank of America, N.A. reserves the right to revoke and / or madify the terms ahd canditions of this shart sale appmvai in the event

Bank of America, M.A.



that 1) any information provided and used as the baslg for our approval ehanges and / or 2) if wa discover any evidence of fraud
and / or misrepresentation by any parties involved in the transaction.

WHAT YQU NEED 70 DO

v ol Mol B Bk ol Foak etk Rk IMFDR‘T‘ANT INSTRUCTIONS Tkt khithktibkhkihk

The clasing agant must upload a certified copy of the final estimated Settlement Statement to the Short Sale System 72
hours prior to Glosing. You cannot cloge without final approval of the closing costs.

Payoff funds must be wirad unless otherwise specified to:

Bank of America, N.A.
275 Valencia Avenue
Brea, CA 92823
MRC Acct # 1235747067
ABA 026-009-503

~Reference loan# x000c5778 DORIS SUIDAN

WIRES MUST CONTAIN THE LOAN NUMBEER, BORROWER'S NAME AND PROPERTY ADDRESE. IF WE CANNOT IDENTIFY
THE FUNDS, THEY WILL BE RETURNED.

**A coriified copy of the Final Setfement Statement must be uploaded to the Short Sate Systemn at the fime of closing.
Upan recelpt of the above stated ltems, Bank of America, N.A. will Issue a release of lien on Its martgage loan.

Bank of America, N.A. appreciates all your efforts and cooperation in this matter, If you feel there is additional infarmation you
wauid like to provide, ar if you need additiona) information, please contact us at 1.866.880.1232. Plaasa continua to work closely
with your real estate agent to finalize your shoit sals.

1.800 669 6650,
Home L.oan Team
Barilk of Amnerlea, NA.

Bank of America, N A is requirad by [aw to inform you that this communication is from a dabt collector. Howeaver, the purpose of
thie communication is 19 let you know about your potential ligibility for this program to help you avoid foreclosure,

Barrower Frinted Name Co-Borrower Printed Name
Barrawer Sighature Co-Borrower Signature
Date Date

Bank of Armerica, N.A,



