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Home Loans

SAN DIEGO, CA 52108

Notice Date: July 28, 2011
i AccountNo.: 006829
: ®XAXXBIT
Property Address:

SAN DIEGO, CA 92108

[IMPORTANT MESSAGE ABOUT THIS ACC(]

This letter will serve as Bank of Amarica, N. A;
Investors andfor Ingurers have agreead to acce
account(s). This demand should be uged by 8

iszued. Thia approval is exclusive to the uffer‘ iy

rand for payment and advises you that Bank of America, NLA, and/or its
:hurt payoff involving the above referanced property and the referencad
siclsing agent as our formal demand statement. No addutmnal statemant will be
- he buyer referenced in this letter.

[WHAT THIS MEANS TO THE SELLER

The ewner of your moitgage hote, the morig

waive their right to pursus coltection of any di :

settled. The deflciency is the difference I:.\etwé
trust; and, {2) the current market value of thei!
future. The amount of the deficiency will be ré
We suggest that you contact the IRS or your

Bank of America, N.A. will refort tha dabt tot
mare about the potential impact of & short sal

If it is subseguently determined that the appre

later determined to be false or misrepresentﬁ b

balance of the note,

The difference between the current arnount
must be reported to the Internal Revanue S
IRS or your tax preparer to determine if you

The conditions of the approval are as fullnws; ‘

1. Closing must take place no later thar{ i
approved, then per diemm interest will ba

agree o ah extension of the ariginal cy
through the new date{s) of closing, ax
ha responsible for any additional costs
. The spproved blyan(s) is/ared

O

. Closing costs have bean negotlatad
a. Total Closing Cosfs not to ex;-
b. Maximurh sommisslon paid $
&, Maximum aliowed to the Jr.

d. Maximum allowed for HOA fians \

&. Maximum allowad for repal
f. Maximum allowed for tarmita;

Any additional fees that were not app
sole responsibility of the agent, the b

i
I

. Anather buyer cannot be 3ubstituted i[k

gurer, if your loan is covered by morigage insurance, and Bank of America, N.A.
by following the completion of your short sale and your debt is considered

) the remaining armeunt due under the morigads note and mortgage or desd of
rty plus any cash sontribution you make or amount you agrae to repay in the

d to the Internal Revenue Service (IRS) on the appropnate 1095 Form or Ferms.
gparer to determine if you have any tax liability,

it reparting agencies as "paid in full for less than the full batance", To laam
pour eredit, visit http:/f bs/co! [oredi htm,

;.the short sate was based, in part, on information which Bank of America, N.A.
}audulent, Bank of America, N.A. reserves the right to pursue the remainitig

D der your mortgage or deed of trust and the currant market value of the Property
l RS} on the appropriate 1098 Form or Forms, We suggest that you contact the
e 3 ytax lighility.

.rnbel' {11, 2014 or thiz approval is void. If an extension is requested and/or
arged through closing. Should the closing be delayed and the Investor/ingurer
date, the Borrowear{s)/Seller(z) will be responsibla for any per diem fees

n fees and foraslosure sate postponement fees. The Borrower(s)/Sellar(s) will
| BS qver the stated approved amounts,

R and the sales price for the property is $200,000.00.

1 the prior written approval of Bank of America, N.A.,

reed upon with the authorized agent as of July 29, 2011

dlder. $6,000.00

.' (if applicable)

.nn {if applicabia)

G ctlnnlrepalrs MN/A (if applicable)

on July 28, 2011 will not be covered by Bank of America, NLA. and becoine the
the seller to pay st closing.

Bank of America, N.A.




Including homeowner's; lender-placed, casual
that et is defined in tha deed of trustimartgails
funds), these proceads must be disclozed be i
miscelianzous proceeds that were not prawo
apply them to Bank of Amarica, N.A.'s loss afl
losses if it ware hot previously disclosad and

5, Net procaeds to Bank of America, N A

Proceeds from 3ale $1
Cash Contribution
Fromissory Note

8. The property is being =old in "AS IS“
stated otharwise.
7. Ag stated in #5, the Seller isto cnntrl I

form of: | ;

a, PROMISSORY NOTE(s) {Slg

Promissory Note

If a promigzory note(s) is requirad, i
" Itis the responsibility of the closing & agk
Amarica, N.A. ‘ ‘

If a promissory note(s) hes already b ,‘
Company, a signed certified copy mu i i

I
the responsibiity of the closing agen in
Il

il
= Sales proceatds will be raturne }
andfor possible cancellation of thl |

il

b. CERTIFIED FUNDS CC'NTR[ B3

Cash Contribution

8. The sellers will not racaive any proce
refunds, it will not be returned to the § {’I
Statement.
10.
11. Tha property must be free and clearci
HUD-1 approval, oh which this appro
Bank of America, N.A. does not charde
payoff transactions. Do not include the |l|
reconveyances. ! |
Al funds must be wired. Any other fory
businass hours of the HUD-1 settlem
If the terms and conditions of the sho [ 5
foraclosura process as pemitted by t [

I3

L‘

12,

13.

14.

I

3. Completed Assignment of Unearned -l-

Thers are to be no transfers of prope by wi

hE

i
|:

3 no less than

h Loan Number 2nd Llen Loan Number

29 WK6837
';5.54 NIA
= N/A

N/A

;‘;1 ﬂbn_ No repairs will be rna!:{é aor be paid out of the proceeds, unless specifically

51[6.00, to assist in the closing of this trarsaction. This contribution will be in the

ntarized and returned at dosing):

2nd Lien Loan Number
9 Ak EB3T

N/A

e signed and uploaded to the Short Sale System priar to the close of escrow.
b ensure that the executed and notarized promissary note is returned to Bank of

'gnad and agreed to between the seller, invastor and the Mortgage Insuranca
iprovided to Bank of America, NJA. at the close of the short =ale transaction. ItIs
jsure that Bank of America, N.A. receives the copy,

= note has not been received. This will result In a delay of the fransaction
rt sale transaction. ***

HN (Due at closing):

2nd Lien Loan Number
xx0oGeIT

NIA

i Loan Numbaear
129

frém thiz short sale transaction, If there are any remaining escrow funds or
¥ It wiil be gant to Bank of America, N.A. to offset the loss.
JITI is to be uploaded to the Short Sale System along with the final Settternent

rnin 30 days of the closing of this transaction,

ns and encumbrances other than those recognized and accounted for in the
pased.

bormwer for statement, demand, recording, and reconveyance fees on short
ynur saitlement statement. Bank of America, N.A. prepares and records ifs own

jaymem of funds will be returnad. Payoff funds must be received within 48
€.

£y '!approval are not met, we will cancel the approvat of this offer and continue the

1 ltgage documents.

If the saller is entitizd to receive any proceeds ln a5 'd on a claim for damage to the property under any policy of insurance,

Eank of America, N.A. reserves the right to re -lu

2. flood, ete., or if seller is entithed to receive other miscellanaoyus procaeds, as
Ehu:h c:ould mc:lude Community Development Block Grant Pragram {CDEG)

& witl consider the request for short sale. If we receive a check for insurance or
"s.closad Bank of America, N.A. will have the right to keep the progeeds and

i short sale. We similarly would have the right to claim the proceeds to offset our

.sént diractly to the borrower.

and ! or modify the terms and conditions of this short sale approval in the: event

Bank of America, N.A.




that 1) any informatien provided and used as ﬂﬂ

baE:is for our approval changes and / or 2) if we discover any evidence of fraud

and 7 or misrepresantation by any partles involyed i the transaction.

IWHAT YOU NEEG TO DO

The closing agent must upload a certifled G

hours prior to Closing. You cannot close *.

Payoff funds must be wirad unless otherwise 1

Reference loan# xooxx6828 006837 ELISE

WIRES MUST CONTAIN THE LOAN NUMBEE

THE FUNDS, THEY WILL BE RETURNED.

IPORTANT INSTRUCTIQNE whmrenithimims

bf the final estimated Settiement Staternent to the Short Sale System 72
t final approval of the closing costs.

ed to:

'; " Bank of Amenca NA.

| 275 Valencia Avenue

. Brea, CA 92823

} MRC Acct # 12337-788968
ABA 025-008-593

l'.l!IH:GOE

would like to pmwda or if you need addltlona ‘
with your real estate agent to finalize your shortis

1.800).669.6650.
Hame Loan Team
Bank of America, N.A.

Bank of America, N.A, is required by law to infg '
thiz communicatlon is to let you know about yol

Borrower Printed Name

Borrower Signature

Date

nent must be uploadad to the Short Sale System at the time of clostng.

'érica N.A. will issue & release of lien on its morigage foan.

nd cooperation In this matter. If you fest there is additional information you
nation, please contact us at 1.866.880.1232. Please continue to work closely

.

jmj that this communication is from & debt ¢ellectar. However, the purpose of

 patential eligibifity for this program to help you avoid foreclosure.

Co-Borrower Printed Name

Co-Borrower Signature

Date

Bank of Afrietica, N.A.

DRRDWER'B NAME AND PROPERTY ADDRESE. IF WE GANNOT IDENTIFY



