Shart Sele Amengment to Approval Letfer
‘ "
Bankof America

Home Loans

Notice Date: July 28, 2011

Account No.: xoox05617
W00exD153

Property Address:

A 02562 _ MURRIETA, CA 92562

I IMPORTANT MESSAGE ABOUT THIS ACCOUNT

This letter will serve as an amendment to our approval letter dated June 29, 2011 whereby Bank of America, N.A. and its Investors
and/or [nsurers have agreed to accept a short payoff involving the above refaranced proparty. Please read this lettar carefully to
@nsure you understand the changes.

|WHAT THIS MEANS TO THE SELLER

The owner of your mortgage note, the mortgage insurer, if your loan is covered by mortgage insurancs, and Bank of America, N.A,
waive their right to pursue collection of any deficiency following the completion of your short sale and your debt is considerad
gettled, The deficiency is the difference between: (1) the remaining amount due under the mortgage note and mortgage or daed of
trust; and, (2) the current market value of the property plus any cash contribution you make or amount you agree to repay in the
future. The araunt of the deficiency will be reported to the Intemal Revenue Service (IRS) on the appropriate 109 Form or Forms.
We suggest that you contact the IRE or your tax preparer to determine if you have any tax liability.

Bank of America, N.A. will report the debt to the credit reporting agencles as "paid in full for less than the full balance" To Iearn

more about the potential impact of a short =ale on your credit, visit c.qovibep/edu

If it is subsequently datermined that the approval of the short sale wag based, in part, on information which Bank of Armerica, N.A.
later determined to be false or misrepresented or fraudulent, Bank of Amenca M.A. reserves the right to pursue the remaining
balance of the nota.

Except as noted below, all other terms of the original approval letier will remain the same. The amendmants to the original approval
are as follows;

1. Cloging must take place no later than August 05, 2011 or this approval is void, If an extension is requested and/or
approved, then per diem interast will be charged through dosing, Should the closing be delayed and the Investor/insurer
agree to an extension of the originai closing date, the Borrower(z)/Saller(s) will ke responsible for any per diem fees
through the new date(s) of clasing, exiension fees and foreclosure sale postponement fees. The Borrower(s)/Seller(s) will
be responzibla for any additional costs or faes over the stated approved amounis.

2. The approved buyer(s) islarmm the sales price for the property is $345,000.00.

3. Closing costs have been negotiated and agreed upon with the authorized agent as of July 28, 2011

a. Total Closing Costs not to exceed $28,032.61

b. Maximum commission paid $20,700.00

¢. Maximum allowed to the Jr. Lien Malder $3,673.47

d. Maximum allowed for HOA liens N/A, (if applicable)

. Maximum allowed for rapairs N/A (if applicable)

f. Maximum allowed for termite inspection/repairs $600.00 (if applicabiz)

Any additional fees that were not approved on July 2B, 2011 will not be covered by Bank of America, N.A. and become tha
sola rasponsibility of the agent, the buyer or the seller to pay at ¢losing.

Bank of America, N.A.



4. Net procasds to Bank of Amerlea, N.A. to be no less than

1st Lien Loan Number 2nd Lien Loan Number
00000617 Xxxxx0153

Proceeds from Sale $316,967.39 $3,673.47

Cash Contribution N/A NIA

Promizzory Note N/A N/A

. As stated in #4, the Seller is to contribute $0.00, to assist in the closing of this transaction. This contribution will be in the
form of:
8. PROMISSORY NOTE(s) (Signed, notarized and returned at cinsing):

1st Lien Loan Number 2nd Lien Loan Number
Wxxxx0617 Wxx0153
Promilssory Note N/A, N/A

If & promiz=ory note(s) is required, it muat be signed and upluaded to the Short Sale Systam prior to the cose of escrow.
Itis the responsibility of the closing agent to ensure that the executed and notarized promissory note is returned to Bank of
America, N.A.

It a promissory note(s) has already been signed and agreed to between the seller, investor and the Mortgade Insurance
Cumpany, a signed certified copy must be provided to Bank of America, N.A. at the close of the short sale transaction. M is
the rasponsibility of the closing agent to ensure that Bank of America, N.A. receives the copy.

*** Jales proceeds will be returnad If the note has not been racelved. This will result in a dalay of the transaction
and/for posslble cancellation of this short sale transaction. =

b. CERTIFIED FUNDS CONTRIBUTION (Due at closing):

1st Lien Loan Number 2nd Lian Lgan Number
0817 Xxax0153
Cash Gontribution MN/A N/A

WHAT YOU NEED TO DO

Please sign and return thiz amendment to confirm you understand the changes to the short sale approval.

If proceeds are required they must be wired to and received within 48 business hours after closing. Should payoff funds not be
recelved by Bank of America, N.A. via wire and within 48 business hours after ¢losing, a non-refundakle per dlem charge will he
enforced for each day funds are not received. :

Payoff funds must be wired unless otherwise specified to:

Bank of America, N.A.
278 Valencia Avanue
Brea, CA 92823
MRC Acct # 1235747067
ABA 026-009-583

Reference loam xxxxx0617 00000153 STEVEN JOHN G CHACO

Bank of Amerlca, N.A,.



