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- Lender Business Process Services
‘ L B P 14522 SWV Mifkan Way, Suite 200; Beavertan, OR 97005
Busineas Hours (Pacifle Thre)

Mon- Thu 5:008m to ©:00pm: Fri 5:00am to &:00pm
Sat B:00am to 12:00pm; Bun 11:00am to 5:00pm

Paymants
0.0, Box 7182 Pasadena, GA 91109.7162

Correspondence
F.O, Box 4124; Beaverton. DR 970784121

Phone
B866.570.5277

Fax
086.572.5277

Website

SETTLEMENT AGREEMENT wbma som

Date: April 14,2011

L1773 -

Loan Mo
Borrower:

Canyol

RE:  Notice of Discounted Payoff
Fax: K58.568 2013
Dear Liv Stivets

1BM Lender Business Process Services, Tne, (LBPS), the current servicer of the above-referenced loan ("Loan™), is
pleased 1o advise you that we have approved a discounted payoff for the Loant in the amount of $156,232.78, which
includes a barmower cash contribution of $0.00. This discount cxpires on 5/18/2011 ("Expiration Datc"). To accept
this offer, you ntust complete the following steps prior to0 the expiration dage.

1. All of the above named bomewor(s) or guarantor(s), if applicable must sign this letrer betow. Each
signature must be notarized. You should be able to obtain a notary at your bank.

2. We must receive your fully signed and notarized copy of this letter by 53/ 872011, You may fax thic
letter to the fax nnmber referenced above or mail fo the mailing address reforeneed at the ond of this
letter,

3. We must receive the full discounted payoff amount of $156,232.78 by bank wire transfer, bank check,
money order or certified funds on or before /182011, You must send the funds to the address
referenced at the end of this letter.

{Continued}

PHIS COMMUNICATION 18 BROM A DERT COLLECTOR A8 WE SOMETIMES ATT AS A DEHT COLLECTUR, WE ARY ATTEMPTING T COLLECT A DERT
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4. We must reccive a capy of the signed cortified HUD- ! Settlement Statement for the salc of the property
by 3/18/2011, You may fax this to the fax number referenced above or mail o the mailing addross
referenced at the end of this letter. The HUD-1 Setilement Statement must be in accordance with the
Estimated HUD-I Settlement Statement, which indicates a purchase price of $170,000.00, Any amounts
paid to junior lienholders to obtain licn release(s) shail not excoed the total sum of $0.00. Seller paid
closing costs must not exceed §3,100.00. Realtor commiission must not exceed 6%. By signing below,
vou acknowledge that LBPS and the holder of your note relied upon this Estimated HUD-1 Settlement
Staterent to approve the discounted payoff settlement. Any surplus funds shown on the Final HUD-1
Settlement Stateraent in excess of the amount shown on Estimated HUD-! Settlement Statement also
must be paid directly to LEDPS in accordance with the instruction in item #3 above.

3. The HUD-I Ssttlement Statement must identify borrower(s) as the seller(s) amd“
] s the buycr(s).

Ploase note that if you have an escrow account, unless otherwise requitod by applicable Jaw, LBPS will make
your tax and/or insyrance payments only if your account ig less than 30 days delinquent or your account has
sufficient fonds. If vour account is more than 30 days delinquent of bas insufficicar funds for disbursemeut
LBPS will not advance funds and vou will be responsible for any tax or ingyrance payments, penaliies or
intetest. Any remalning funds held by LBPS in your escrow or suspense account will be applicd toward the
deficiency.

Unless otherwise previously negotiated and explicitly stated on the FHUD-1, any funds in excess of the
discounted sctticment amount on the HUD-1 Scttlement Statoment wil! be paid to IBM Lender Businoss
Process Services, Inc, and applicd toward the deficiency. Under no circumstances shall any funds bo disbursed
to the borrower(s}. :

Upon completion of all requirements by borrower(s), LBPS will executc a release and a discharge of the deed of
trust/mortgage and, if nocessory, will dismiss any pending legal action to collect this obhgation. As requined by
Jaw, LBPS may issuc a 1099C, Forgiveness of Debt, as a result of this Settlement Agteement, Botrower(s)
acknowledges that there may be tax implications resulting from debrt forgiveness. Borrower(s) should consult
with a tax advisor.

{Continued)
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